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t is imperative that professionals who serve the needs of the insurance industry be well versed in the nature
and specifics of state regulation, as well as the regulatory process. The professionals at Veris are uniquely able 
to meet those needs. 

INTEGRITY / integritee / n. steadfast adherence to a strict moral or ethical code
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When our clients consult with or engage us as experts in connection with financial reporting issues, they
do not receive an interpretation of what someone else thought, meant or wrote. Rather, our advice comes 
from having been actively involved in the standard-setting process by, among other things, serving on vari-

risk has been transferred from one party to the other and whether the accounting for these contractual arran-
gements has been in compliance with the applicable accounting principles. Veris has been actively involved 
in the conduct of many federal and state investigations addressing the issue of risk transfers. 

ous committees of the American Institute of CPAs including:

Additionally, issues frequently arise under reinsurance contractual arrangements regarding whether insurance 

Moreover, our professionals have served as chairpersons or members of a variety of task forces, including 
those that have issued the authoritative guidance dealing with the audit of property and casualty insurance 
company loss reserves, and the accounting for reinsurance arrangements that do not transfer risk. 

economic damages
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economic scenarios theories of damages causation issues
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easuring damages in litigated disputes is a complex endeavor. Determining with reasonable certainty the
the measure of economic harm suffered required the ability to create and measure alternative economic scen-

arios, the evaluation of theories of damages, and the evaluation of causation issues. 

The following summaries illustrate the types of damage-related matters in which we have provided expert 
assistance:

On behalf of the US Department of Justice, Veris

has provided analysis and expert testimony in 
multiple engagements defending the Department
of Energy against claims involving hundreds of  

millions of dollars related to the costs associated
with the storage of spent nuclear fuel. 

We have evaluated a variety of damages consid-
erations involving the assertion of so-called 

“deepening insolvency” as a theory of damages. 
In that regard, we have constructed and evaluated 
models that sought to measure the difference bet-
ween actual results and but-for results. 

in the U.S. aviation industry, we constructed a 
lost-profits model and presented that model at 

breaches related to global positioning satellite
In litigation involving asserted contractual 

trial. The jury awarded damages based entirely on
our model. 

On behalf of a global technology company, Veris

in connection with a dispute involving losses 
from the utilization of faulty materials in the
production of tankless waterheaters. 
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rebutted damages calculated by a variety of experts


